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CAIRNS SURF LIFE SAVING CLUB INC.
A.B.N. 73 096 592 269
Auditor's Report to the members
For the year ending 31 December 2024

Repoi‘t on the Financial Report

We have audited the accompanying financial report, being a special purpose financial report, of Cairns Surf
Life Saving Club Inc., which comprises the balance sheet as at 31 December 2024 for the year then ended,
the income statement, a summary of significant accounting policies, other explanatory notes and the
statement by members of the committee

Committee's Responsibility for the Financial Report

The committee of the association is responsible for the preparation and fair presentation of the financial
report and have determined that the accounting policies described in Note 1 to the financial statements, which
form part of the financial report, are consistent with the financial reporting requirements of the Associations
Incorporation Act (Queensland) 1981, and are appropriate to meet the needs of the members.

The committee’s responsibilities also includes designing, implementing and maintaining internal control
relevant to the preparation and fair presentation of the financial report that is free from material misstatement,
whether due to fraud or error; selecting and applying appropriate accounting policies; and making accounting
estimates that are reasonable in the circumstances.

Auditor's Responsibility

Our responsibility is to express an opinion on the financial report based on our audit. No opinion is expressed
as to whether the accounting policies used, as described in Note 1, are appropriate to meet the needs of the
members. We conducted our audit in accordance with Australian Auditing Standards. These Auditing
Standards require that we comply with relevant ethical requirements relating to audit engagements and plan
and perform the audit to obtain reasonable assurance whether the financial report is free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial report. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial report, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation of
the financial report in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the committee, as well as evaluating the overall presentation of the financial report.

The financial report has been prepared for distribution to members for the purpose of fulfilling the
committee’s financial reporting obligations under the Associations Incorporation Act (Queensland) 1981.
We disclaim any assumption of responsibility for any reliance on this report or on the financial report to
which it relates to any person other than the members, or for any purpose other than that for which it was
prepared.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

These financial statements should be read in conjunction with the attached Notes which form part of these
financial statements.



CAIRNS SURF LIFE SAVING CLUB INC.
ABN 73 096 592 269
Auditor's Report to the members (Continued)
For the year ending 31 December 2024

Independence

In conducting our audit, we have complied with the independence requirements of Australian professional
ethical pronouncements.

Qualification

1. As is common for an organisation such as Cairns Surf Life Saving Club Inc., many of its
activities are run by volunteers. This makes it difficult to establish an adequate system of internal
control over such activities. Accordingly it is not possible for our examination to extend beyond
the amounts of income recorded in the accounting records of Cairns Surf Life Saving Club Inc.

QUALIFIED AUDIT OPINION

In our opinion, except for the effect on the financial statements of the matter referred to in the Qualification
paragraph above and subject to the limitations imposed by the matters referred to therein, the financial
statements give a true and fair view of the Cairns Surf Saving Club Inc.’s financial position as at 31
December 2024 and of its performance for the year ended on that date.

leen Harisson BCom Dip FP

hartered Accountant

Leipold Accounting Pty Ltd

Trading as Cape York Accounting Smithfield
Suites 7-9 Smithfield Business Centre

1057 Captain Cook Highway Smithfield Qld 4878

8" February 2025

These financial statements should be read in conjunction with the attached Notes which form part of these
financial statements.



CAIRNS SURF LIFE SAVING CLUB INC.
ABN 73 096 592 269
Trading Account
For the year ended 31 December 2024

2024 2023

$ $
Trading Income
Sales 21,047.97 26,864.02
Total Trading Income 21,047.97 26,864.02
Cost of Sales
Add:
Opening stock 41,669.00 29,079.43
Purchases 28,500.01 34,444.65
Freight and delivery (14.50)

70,169.01 63,509.58
Less:
Closing stock 44,197.65 41,669.00

44,197.65 41,669.00
Cost of Sales 25,971.36 21,840.58
Gross Loss from Trading (4,923.39) 5,023.44

These financial statements should be read in conjunction with the attached Auditor's Report and Notes which
form part of these financial statements.






CAIRNS SURF LIFE SAVING CLUB INC.
ABN 73 096 592 269
Income and Expenditure Statement
For the year ended 31 December 2024

2024 2023
$ $

Income
Trading profit (loss) (4,923.39) 5,023.44
Carnivals and events 24,639.85 4,333.60
Donations 71,343.74 13,721.36
Fundraising 30,858.06 62,163.21
Grants unexpended year start 8,845.45
Grants and subsidies 497,194.82 59,547.93
Grants unexpended year end (84,299.66)
Insurance recoveries 81,800.41
Interest received 2,007.78 237.70
Investment income 10,133.98 7,412.58
Memberships 18,489.34 22.305.75
Other income 1,740.18 5,135.60
Profit/(loss) equipment sold/disposed 2,873.99
Reimbursements and refunds 56,167.20 73,936.04
Rent and room hire 176,246.60 166,548.77
Sponsorship 10,000.00 11,703.09
Water safety services 7,196.09 6,527.23
Total income 898,595.00 450,315.74

These financial statements should be read in conjunction with the attached Auditor's Report and Notes which

form part of these financial statements.



CAIRNS SURF LIFE SAVING CLUB INC.
ABN 73 096 592 269
Income and Expenditure Statement
For the year ended 31 December 2024

2024 2023
$ S
Expenses
Advertising and promotion 736.00
Affiliation and junior registration fees 3,913.68 204.55
Awards and presentations 4,959.01 6,216.01
Audit fees 2,900.00 2,709.09
Bank and merchant fees 1,710.17 1,795.29
+« Carnivals and events 53,404.27 20,058.08
Cleaning/rubbish removal 1,344.00 2,096.55
» Computer expenses 2,267.14 8,436.80
« Depreciation expense 73,303.08 48,713.08 —
Entertainment and gifts 2,561.69
Equipment - small items 9,486.65 5,358.78
: Fees and charges 2,079.66 470.78
Fines and penalties 222.00
Fuel - IRB 540.46 412.39
« Fundraising expenses 10,882.77 20,718.02
Insurance 79,843.50 69,661.31
Insurance recovery paid to supporters 53,619.15 -
Lease expenses 1,294.52
Nipper expenses 5,332.46
Patrol expenses 5,932.74 10,968.43
+ Postage, printing and stationery 829.25 930.31
< Rates and water charges 41,014.23 37,537.81
+{ Repairs and maintenance 69,739.73 80,804.47
Sponsorship expenses 3,373.32 2,043.09
Subsidies paid to members 14,200.00 -
Sundry expenses 716.00 1,068.89
- Superannuation 7,864.91 6,818.68
+ Telephone and internet 2,567.58 698.64
Training expenses 5,008.17 3,494.52
Uniforms 2,966.49
. Wages 69,852.22 63,407.74
» Workcover 1,113.91 855.34
Total expenses 533,326.24 397,731.17
Profit from ordinary activities before income tax 365,268.76 52,584.57
Income tax revenue relating to ordinary activities
Net profit attributable to the association 365,268.76 52,584.57

These financial statements should be read in conjunction with the attached Auditor's Report and Notes which
form part of these financial statements.



CAIRNS SURF LIFE SAVING CLUB INC.
ABN 73 096 592 269
Income and Expenditure Statement
For the year ended 31 December 2024

2024 2023
$ b
Total changes in equity of the association 365,268.76 52,584.57
Opening retained profits 702,952.39 650,367.82
Net profit attributable to the association 365,268.76 52,584.57
Closing retained profits 1,068,221.15 702,952.39

These financial statements should be read in conjunction with the attached Auditor's Report and Notes which
form part of these financial statements.



CAIRNS SURF LIFE SAVING CLUB INC.
ABN 73 096 592 269
Detailed Balance Sheet as at 31 December 2024

Note 2024 2023
$ $
Current Assets
Cash Assets
Westpac General Account 131,708.15 208,075.90
Westpac Debit Card Account 695.67 924.95
Westpac Members Account 35,963.13 22,707.36
Westpac Amenities Block Account 189,802.30 5,140.05
Undeposited Funds 45.00
358,214.25 236,848.26
Receivables
Trade debtors 2,792.06 9,639.23
2,792.06 9,639.23
Inventories
Stock on hand 44,197.65 41,669.00
44,197.65 41,669.00
Current Tax Assets
GST payable (30,951.21) (9,684.22)
Input tax credits 44,695.49 9,704.33
13,744.28 20.11
Total Current Assets 418,948.24 288,176.60

These financial statements should be read in conjunction with the attached Auditor's Report and Notes which
form part of these financial statements.



CAIRNS SURF LIFE SAVING CLUB INC.

ABN 73 096 592 269

Detailed Balance Sheet as at 31 December 2024

Note 2024 2023
) S
Non-Current Assets
Other Financial Assets
Macquarie Bank - Capital Notes 60,000.00 60,000.00
Westpac Bank - Capital Notes 60,000.00 60,000.00
ANZ Bank - Capital Notes 50,000.00
170,000.00 120,000.00

Property, Plant and Equipment
Land - at valuation 2,300,000.00 2,300,000.00
Buildings - at cost 6,879,855.00 6,879,855.00
Leasehold improvements 557,930.18 130,276.45
Less: accumulated depreciation (87,522.10) (78,094.54)
Plant and equipment - seniors 216,106.59 383,165.56
Less: accumulated depreciation (98,410.26) (272,643.13)
Office and general equipment 23,693.56 57,193.12
Less: accumulated depreciation (17,411.93) (43,895.14)
Plant and equipment - nippers 34,761.66 37,639.75
Less: accumulated depreciation (17,123.56) (20,954.36)

9,791,879.14 9,372,542.71
Total Non-Current Assets 9,961,879.14 9,492,542.71
Total Assets 10,380,827.38 9,780,719.31

These financial statements should be read in conjunction with the attached Auditor's Report and Notes which
form part of these financial statements.



Detailed Balance Sheet as at 31 December 2024

CAIRNS SURF LIFE SAVING CLUB INC.

ABN 73 096 592 269

Note 2024 2023
$ $
Current Liabilities
Payables
Trade creditors 159,235.03 8,950.83
Grants unexpended year end 84,299.66
Other payables 1,578.89 1,729.57
245,113.58 10,680.40
Current Tax Liabilities
PAYGW payable 4,635.00 4,876.00
4,635.00 4,876.00
Provisions
Superannuation payable 647.13
647.13
Total Current Liabilities 250,395.71 15,556.40
Total Liabilities 250,395.71 15,556.40
Net Assets 10,130,431.67 9,765,162.91
Members' Funds
Reserves
Assets revaluation reserve 2,182,355.52 2,182,355.52
Building - Deed of Release 6,879,855.00 6,879,855.00
Accumulated surplus (deficit) 1,068,221.15 702,952.39

Total Members' Funds

10,130,431.67

9,765,162.91

These financial statements should be read in conjunction with the attached Auditor's Report and Notes which

form part of these financial statements.



CAIRNS SURF LIFE SAVING CLUB INC.

Depreciation Schedule for the year ended 31 December 2024

Addition
Cost of ltems Profit/(Loss) on
Amount Date Total OWDV disposed/Transferred Consideration Disposal Date Cost T Rate Depreciation WDV

Land - at valuation 2,300,000.00 Dec-17 2,300,000 2,300,000
Building - Stage 1 and Stage 2 - Deed of Release 6,879,855.00 Dec-23 6,879,855 8,879,855
Improvements
Mezzanine floor in shed 7,425.00 7,425.00 4,769.25 P 3% 185.83 4,583.63
Gate for board shed 1,318.18 15/07/2011 1,318.18 905,27 P 3% 32.85 872.32
New Office - Mezzanine Floor 8,420.45 1/11/2016 8,420.45 6,910.93 P 3% 210.51 6,700.42
Office Fitout 38,091.00 3111212017 39,091.00 0.00 [ 20% 0.00 0.00
Signage on building 1,649.28 23/04/2018 1,648.28 0.00 P 20% 0.00 0.00
Honor boards 1,950.00 23/04/2018 1,950.00 0.00 P 20% 0.00 0.00
Design documentation - GHD 2,500.00 31/03/2020 2,500.00 2,500.00 P 0% 0.00 2,500.00
Solar System 114x LG NeOn2 LG350N1C-V5 350W 34,668.55 25/105/2020 34,668.55 9,822,76 P 20% 6,933.71 2,889.05
Hot water unit for outdoor showers 1,670.00 16/06/2020 1,670.00 761.81 3] 20% 152.36 609.44
Cementing provements between sheds 7,361.99 1/10/2021 7,361.99 2,944.80 P 20% 1,472.40 1,472.40
Amenities block plumbing application - CRC 622.00 19/10/2021 622.00 622,00 P 0% 0.00 622.00
Amenities block design, documentation - GHD 14,600.00 2071212021 14,600.00 14,800.00 P 0% 0.00 14,600.00
Congcrete works to carpark - Tomsen Property 2,200.00 7/07/2022 2,200.00 1,545.42 P 20% 440.00 1,105.42
Amenities block - pre tender cost estimate - GHD 4,800.00 9/10/2023 4,800.00 4,800.00 P 0% 0.00 4,800.00
Amenities block - building approval extension - GHD 500.00 18/10/2023 500.00 500.00 P 0% Q.00 500.00
Amenities block - revised drawings & updated cost - GHD 1,500.00 20/11/2023 1,500.00 1,500.00 P 0% 0.00 1,500.00
Amenities block - expenditure for 2024 427,653.73 31/12/2024 427,683.73 31/12/2024 427,653.73 P 0% 0.00 427.6583.73

557,930.18 557,930.18 52,182.24 0.00 0.00 427653.73 9,427.56 470,408 41

These financial statements should be read in conjunction with the attached Auditor's Report and Notes which form part of these financial statements.




Plant and equipment - seniors
Hayden surf equipment
Double ski

Rescue board

Hard x 2,S0ft x 2, nipper x 2
Adult foam boards

Racing mals

Dietz surfcraft

Racing mal

Board racks in shed

Dietz boards

Surf equipment

Surf equipment

Set of cans

Surf rescue boards

Tent

Ski paddies

IRB rescue boat

Pratt P12 SL.SS x3

Soft foam 10' 6" racing boards x 6
Pratt racing skis x 4

Rescue boards x 8

Flags & banners

Board fins

Rescue tubes x 12

Pool bricks x 2

Radio covers

Laerdal manikins etc
Rescue equip SLSQ

BOB rescue manikin

2 x portable radios

Baby Anne mannequin

12 x soft foam T & D boards
5 x manikins

Oxygen regulator

Manikin

2 x FRX trainer

First aid red soft pack bag

1,082.00
1,273.00
1,254,00
8,250.00
6,000.00
4,827.00
996.00
1,824.00
3,125.73
4,545.00
2,272.73
2,636.36
3,872.73
2,054.55
2,256.87
509,09
14,790.00
8,318.19
9,080.91
9,454,55
11,000.00
2,825.64
545.45
1,224.00
137.85
122.64
1,358.09
3,238.41
729.00
1,727.27
189.00
10,808.10
1,109.81
449.00
167.42
1,004.64
1.500.00

9/09/2010

18/01/2011
16/05/2011
13/07/2011
29/08/2011
2/01/2011
23/01/2012
3/04/2012
5/02/2013
12/06/2013
13/06/2013
19/06/2013
21/06/2013
10/07/2013
13/09/2013
8/11/2013
8/11/2013
21/11/2013
6/11/2013
24/02/2014
24/03/2014
4/06/2014
24/07/2014
6/08/2014
24/08/2014
25/08/2014
27/08/2014

1,082.00
1,273.00
1,254.00
8,250.00
6,000.00
4,827.00
996.00
1,824.00
3,125.73
4,545.00
2,272.73
2,636.36
3,872.73
2,064.55
2,256.87
508.09
14,790.00
8,318.19
9,090.91
9,454.55
11,000.00
2,825.64
545.45
1,224,00
137.85
122.64
1,358.09
3,239.41
728.00
1,727.27
189,00
10,909.10
1,109.81
449.00
167.42
1,004.64
1,500.00

19.14
30.67
25.95
184.29
279.71
22492
43.52
79.17
162.00
246.68
126.35
148.11
43.53
24,59
28,47
5.65
214,59
128.38
190.94
22247
259.18
66.94
12.94
29.65
3.53
34
0.00
88.35
0.00
11.48
5.88
363.89
38.82
15.88
6.00
36.24
54.24

1,082.00
1,273.00
1,254.00
8,250.00
6,000.00
4,827.00
996.00
1,824.00
3,125.73
4,545.00
2,272.73
2,636.36
3,872.73
2,054.55
2,256.87
509.09
14,780.00
8,318.19
9,090.91
9,454.55
11,000.00
2,825.64
545,45
1,224.00
137.85
122.64
1,358.09
3,239.41
729.00
1,727.27
189.00
10,909.10
1,109.81
449.00
167.42
1,004.64
1,500.00

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

These financial statements should be read in conjunction with the attached Auditor's Report and Notes which form part of these financial statements.
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40%
40%
40%
40%
40%
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40%
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40%
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40%
40%
40%
40%
40%
40%
40%
40%
40%
40%
40%
40%
40%
40%
40%
40%
40%
40%
40%
40%
40%

19.14
30.67
25.95
184.29
279.7
224,92
43.52
79.17
162.00
246.68
126.35
148.11
4353
24.59
28.47
5.85
214,59
128,36
190.94
22247
259.18
66.94
12.94
29.65
3.53
341
0.00
88.35
0.00
11.48
5.88
363.89
38.82
15.88
6.00
36.24
54,24

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.0¢
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00 )
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00



2 x pool manikins

2 x FRX Defibriffators

2 x IRB motors

2 x rescue boards

10 x nipper boards

4 x paddle boards

4 x foamies

2 x IRB trailers

5 x surf skis and paddles

Ski purchase

Qutboard lifting arm

Portable digitai radios

2 x IRB Fuel Cells

Rescue training dummies

Double Ski (Maroon with white stripes)
Gibbons Surf Craft

Kraka Racing Board

Esplanade Seat

Thundercat Spec 1 {RB Gen Il
Soft Rescue Board

Bennett soft rescue board
Dolphin soft rescue board x 6
Marquees x 3

Tohatsu engine x 1

Triangular fuel cell

Tohatus x 1

Triangular fuel celt x 1

Kracka foamies board x 6
Triangulr fuel cell x 3

Kenwoed radio x 3

Surfboat trailor

Soft rescue boards x 4

Radios x 2

Thundercat fuel cell

Soft rescue boards x 3

Surf Ski 2nd hand no GST

2 x RHS Steel @ 4200m inshore rescue trailers
Pool rescue fins - Freediver Shop
7 x fibreglass fins - Kracka Racing
L2 surf cars x 4 and L2 sweep oars x 1

2 x Triangutar fuel cells - Thundercat inflatables

654.55
3,781.82
5,181.82
2,936.36
9,350,53
6,765.35
1,815,03
1,080.91

12,409.10

1,363.64
2,570.00
1,727.27
1,108.00
1,500.00
1,272.73
5,268.00

11,042.27

1,464.00

13,370.00

2,763.64
1,267.71
7,437.00
2,779.00
3,781.90

622.00
3,781.90

850.00
3,032.16
1,822.73
2,354.50

914.00
4,475.45
1,585.00

680.00
3,443.18
1,200.00
5,450.50
1,179.72

476.36
5,112.09
1,360.00

18/11/2014
7/10/12014
3/12/2015
710712015
21212015
211212015
2/12/2015

14/10/2015

14/03/2016
2/05/2016
1/10/2016

12/10/12016
2/02/12016

1710212018

15/00/2016
8/03/2017

21/09/2017

22/10/2018

28/10/2018

12/11/2018

13/11/2018

30/11/2018

18/01/2019

21/02/2019

11/03/2019

25/03/201¢
3/06/2018

21/08/2019

28/08/2018

23/09/2019

1711212019

26/02/2020

16/03/2020

19/03/2020

11/11/2020

18/12/2020

26/02/2021

25/08/2021

25/08/2021

22/10/2021

22/12/2021

654.55
3,781.82
5,181.82
2,936.36
9,350.53
6,765.35
1,815.03
1,090.91

12,409.10

1,363.64
2,570.00
1,727.27
1,108.00
1,500.00
1,272.73
5,268,00

11,042,27

1,464,00

13,370.00

2,763.64
1,267.71
7.437.00
2,779.00
3,781.90

622.00
3,781.90

650.00
3,032.16
1,822.73
2,354.50

914.00
4,475.45
1,585.00

680.00
3,443.18
1,200.00
5,450.50
1,178.72

476.36
5,112.09
1,360.00

25.41
141.88
29165
144.47
525.77
380.36
102.00

96.46
776.48

89.88
185.65
132.71

66.24

0.00

95.53

526.83
1,104.29

50.22
458.59

94.79

43.48
25272
381.18
583.78
117.32
713.48
144.83
766.14
460.95
638.00
297.78

1,161.31
421.33
180.76

1,002.43
411,60

1,992.45

0.00
0.00

2,358,75

£60.92

654,55
3,781.82
5,181.82
2,936.36
9,350.53
6,765.35
1,815.03
1,090.91

12,409.10

1,363.64
2,570.00
1,727.27
1,108.00
1,500.00
127273
5,268.00

11,042.27

1,464,00

13,370.00

2,763.64
1,267.71
7,437.00

0.00
Q.00
0.00
0.00
Q.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

These financial statements should be read in conjunction with the attached Auditor's Report and Notes which form part of these financial statements.
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25.41
141.88
28185

144.47

525.77
380.36
102.00
96.46
776.48
89.88
195.65
132.71
£6.24
0.00
95.53
526.83

1,104.29

50.22
458.59
94.79
43.48
262,72
114.35
175.13
35.20
214.04
43.45
229.84
138.29
191.40
89.33
345.39
126.40
54.23
327.73
123.48
597.73
0.00
0.00
707.62
198.28

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
266.82
408.64
82.13
499.43
101.38
536.30
322.67
446.60
208.44
805.92
294.93
126.53
764.70
288.12

1,394.71

0.00
0.00

1,851.12

462.65



6 x FR training AEDS - Aust Defibibriliators

6 x Kracka paddle boards & handles

Phillips HeartStart FRX AED Unit

LWP 10'6 Epoxy Surf Rescue Board + freight

Fenn LS Fennix Lifesaving Ski with delivery
Thundercat IRB Gen 111 - 1 Spec Qte 051022
Thundercat IR8 Gen 111 extra signage

Thundercat IRB Gen 111 freight - Thundercat Inflatables
Surf boat cover x 3

Adj A Series small paddles x 4

Adj A Series medium paddle x 1

PW GT1 130 1BR WH Int 22 (Bombardier)

Senior surf belts x 2

Adj A Series small paddles x 3

Jet ski Sled yellow surf rescue

Ex 25H S sealed surf motor

Thundercat {RB Gen 111 - 1 Spec Quote 250322
Thundercat IRB Gen 111 - signage and freight
Nemesis adj surf ski with BOS branded stickers
Tohatsu coastguard full surf kit s/s propelier guard
Mindray BeneHeart CIA AED SA x 2

Double ski GTs w/adjust foot wells - Brainwave
Double ski GTs w/adjust foot wells - Brainwave

TOH GEN4 surf rescue propeller Gen 4 - Mud & Marine
Matt black viny! wrap to trailer - Tollys Signs

HD9 XU 2024 Defender yellow & surf kit - Beaches
Surf rescue IRB road trailer & winch - Midcoast Marine
Wilsco triangular fuel cells x 2 - Thundercat Inflatables
MCM quick faunch beach trailer - Midcoast Marine
BOB manikin competition - Royal Life Saving

Mipro PA system - Sound Gear

Ex-M25H S sealed Tohatsu surf motor - Lakeside Marine

Jet rescue SLSA rescue sled - JetRescue

Less assets disposed/written off in 2024

4,153.82
12,210.47
2,277.27
1,781.82
18,954.55
14,300.00
200.00
768.19
1,862.95
2,585.45
646.37
12,561.23
718.65
1,977.27
1,576.36
6,226.72
14,300.00
991.82
4,383.75
5,375.45
3,821.82
5,950.45
300.00
1,363.64
3,850.00
27,952.50
5,450.00
1,530.00
4,100.00
1,426.46
2,519.64
3,649.55
1,650.00
438,917.45
-222.810.76

21810669

22/12/2021
1/01/2022
24/03/2022
71172022
16/11/2022
3/01/2023
16/04/2024
3/05/2024
28/02/2023
17103/2023
17/03/2023
5/05/2023
26/05/2023
7/06/2023
24/0712023
10/10/2023
31/10/2028
14/10/2024
1411112023
23/11/2023
30/11/2023
6/1212023
6/1212023
27/02/2024
1/03/2024
22/05/2024
5/06/2024
5/06/2024
12/06/2024
12/08/2024
24/09/2024
16/12/2024
16/12/2024

These financial statements should be read in conjunction with the attached Auditor's Report and Notes which form part of these financial statements.

4,153.82 2,018.64
12,210.47 5,983.13
2,277.27 1,223.30
1,781.82 1,192.94
18,954.55 12,766.54
14,300.00 10,045.26
200.00
768.19
1,862.95 1,394.41
2,585.45 1,971.32
646.37 492.83
12,561.23 10,075.37
718.65 589,29
1,977.27 1,640.86
1,576.36 1,369.06
6,226.72 5,807.06
14,300.00 13,583,04
991.82
4,383.75 4,214.41
5,375.45 5,207.56
3,821.82 3,724.44
5,960.45 5,828.18
300.00
1,363.64
3,860.00
27,952.50
5,450.00
1,630.00
4,100.00
1,426.46
2,519.64
3,849.55
1,650.00
438,917.45 110,521.61

14/10/2024

27/02/2024

1/03/2024
22/05/2024

5/06/2024

5/06/2024
12/06/2024
12/08/2024
24/09/2024
16/12/2024
16/12/2024

200.00
768.19

991.82

1,383.64
3,850.00
27,952.50
5,450.00
1.530.00
4,100.00
1,426.48
2,519.64
3,649.55
1,650.00
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605.59 1,413.05
1,794.94 4,188.19
366.99 856,31
357.88 835.06
3,829.96 8,936.58
3,013.58 7,081.68
42.58 157.42
163.53 604.66
418.32 976.08
591.40 1,379.92
147.85 344.98
3,022.61 7,052.76
176.79 412,51
492,26 1,148.60
410.72 958.34
1,742.12 4,064.94
4,074.91 9,508.13
63.59 928.23
1,264.32 2,950.08
1,562.27 3,645.29
1,117.33 2,607.11
1,748 45 4,079.73
90.00 210.00
345,21 1,018.43
965.14 2,884.86
5,123.35 22,820.15
936.21 4,513.79
262.82 1,267.18
680.71 3,419.29
165.31 1,261.15
202.95 2,316.69
44.99 3,604.56
20.34 1,629.66
48,577.89 117,695.52




Office and general equipment
BBQ & gas bottle

S/H fridge

External hard drive
Laptop

Shelving for uniforms
Dexion shelving
Lockable cabinet
Computer

Printer
Printer/scanner
Photocopier

TV for clubhouse
Vacuum cleaner
Money Box for donations
Projector & screen
Teardrop banners x 8
ACM panels & fee
Photo boards

ACM panels & fee
ACM $100 board
ACM panel x 1

Tear drop banners x 4
ACM panels x 2

Tear drop banners x 4
PVC banner

ACM panels x 3

Tear drop banner
Tear drop banner
Events podium
Noticeboard
Computer

Toshiba laptop

Baran air conditioner
HP Laptop

Brother laser printer

2 x 3 seater sofas, 1 x 2 seater sofa & 1 coffee table

Desks, cupboard, chair and bookshelf

670.00
400.00
178.00
1,818.00
508.00
305.00
245.00
1,580.00
90.00
181.82
300.00
904.55
312.73
180,00
780.00
1,838.55
6,499.00
5,710.00
709.09
259.90
440.00
888.00
236.36
1,130.00
194,05
880.00
200.00
200.00
310.91
153.97
1,727.27
761.82
1,726.36
983.00
208.18
1,310.26
1,1562.67

31/03/2010
19/04/2010

23/10/2012
8/04/2013
26/07/2013
30/07/2013
18/09/2013
5/11/2013
8/11/12013
7/08/2013
7/08/2013
14/08/2013
4/09/2013
11/09/2013
11/09/2013
12/09/2013
18/09/2013
18/09/2013
8/10/2013
8/10/2013
22/10/2013
4/12/2013
24/03/2014
24/03/2014
27/05/2014
28/01/2015
710712016
15/07/2016
7/10/2016
13/01/2020
3/02/2020

These financial statements should be read in conjunction with the attached Auditor's Report and Notes which form part of these financial statements,

670.00
400.00
178.00
1,818.00
508.00
305.00
245.00
1,680.00
90.00
181.82
300.00
904.85
312.73
180,00
780.00
1,838.55
6,499.00
5,710.00
709.09
259.90
440.00
888.00
236.36
1,130.00
194.05
880.00
200.00
200.00
310.91
163.97
1,727.27
761.82
1,728.36
983.00
208.18
1,310.25
1,152.67

0.00
0.00
0.00
2.47

116.92

70.68
4.46
0.00
0.33
0.79
1.48
453
1.68
4.82
4.43

181.67

641.73

565.97

71,04

26.48

44,56

89.65

23.86

114.56

19.66

90.18

20.45

21.23
9.65
4.82

57.18
0.04

326.63
0.32
0.00

547.86

491.81

670.00
400.00
178.00
1,818.00
508.00
305.00
245.00
1,580.00
90.00
181.82
300.00
904.55
312.73
180.00
780.00
1,838.55
6,499.00
5,710.00
709.09
259,90
440,00
888.00
236,36
1,130.00
194.05
880.00
200.00
200.00
310.91
153.97
1,727.27
761.82
1,726.36
983.00
208.18

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0,00
0.00
0.00
0.00
0,00
0.00
0.00
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0%
0%
0%
30%
10%
10%
20%
0%
40%
40%
40%
40%
40%
30%
40%
20%
20%
20%
20%
20%
20%
20%
20%
20%
20%
20%
20%
20%
30%
30%
30%
87%
20%
87%
100%
40%
40%

0.00
0.00
0.00
2.47

116.92

70.68
4.48
0.00
0.33
0.79
1.49
4.53
1.68
4.82
4.43

181.67

641.73

565.97

71.04

26.48

44.56

89.65

23.86

114.56

19.66

90,18

20.45

21.23
9.65
4.82

57.18
0.04

326.63
0.32
0.00

219.14

196.72

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
328.72
295.08



Marquees x 3 with screen printing and bags
Plants and stands - Adairs Furniture

Diamond 2 seater grey sofa - Amart

Diamond 3 seater grey sofa - Amart

Diamond 2 seater grey sofa - Amart

Sven coffee table retro - Amart

71L lcekool eskies x 3 - Evakcool

Commercial food warmer pizza pie cabinet
Frameless glass display tower - Cairns Shop Supplies
Square register kit SKU: bundle-register-pos
Video camera & warranty - Ebay

Samsung Galaxy A22 5G mobile - JB HiFi

HP Envy x360 3.3 inch OLED & product care

HP 14-inch Athlon SSD Laptop Silver
Dishwasher white XD5B14WH Good Guys

BOSE videobar VB1, 230V AU

Lenovo ThinkCentre M70Q Tiny i5 w Win11 Pro 3
iPad Mini 5 (2019) 64GB & iPad 9 (2021) + access
Alloy engine stand - Mobile Outboard Repairs
HiSense 55"A7KAU 4K UKD Smart TV

Toshiba 43" C350MP 4K Google TV & brackets
Slushie machine (half paid by supporters)

Less assets disposed/written off in 2024

785.00 17/02/2020 785,00 309.94 D 40% 123.98 185.97
497.21 1/02/2021 497.21 0.00 w 100% 0.00 0.00
343.46 16/02/2021 343.46 0.00 w 100% 0.00 0.00
472.90 16/02/2021 472.90 0.00 w 100% 0.00 0.00
361.82 16/02/2021 361.82 0.00 w 100% 0.00 0.00
162.73 16/02/2021 162.73 0.00 w 100% 0.00 Q.00
565.91 24/06/2021 565.91 0.00 w 100% 0.00 0.00
322.71 7/0712021 322.71 0.00 w 100% 0.00 0.00
2,709.09 27/07/2021 2,709.09 1,155.07 s} 40% 462.03 693.04
1,908.18 31/08/2021 1,808.18 840.48 D 40% 338,18 504.29
333.15 9/09/2021 333.15 0.00 W 100% 0.00 0.00
279.98 24/09/2021 279.99 0.00 w 100% 0.00 0.00
2,509.00 21/02/2022 2,508,00 1,304.47 D 40% 521.79 782.68
452.73 21/02/2022 452.73 0.00 w 100% 0.00 0.00
776.45 15/03/2022 776.45 413.07 D 40% 165.23 247.84
2,500.00 3/01/2023 2,500.00 1,756,186 D 40% 70247 1,083.70
1,434.00 22/03/2023 1,434.00 690,23 2} 67% 460.11 230.12
1,176.66 24/06/2023 1,176.66 0.00 w 100% 0.00 0.00
685,00 21/08/2023 £85.00 610,68 0 40% 244.27 366.41
772,72 23/08/2023 772,72 690.16 D 40% 276.06 414,09
585.45 6/09/2023 585.45 529.63 D 40% 211.85 317.78
1,595.61 31/08/2023 1,595.61 1,435.61 9] 40% 57424 861.37
57,192.25 57,192.25 18,297.45 33,499.56 0.00 0.00 7,016.35 $.281.09

-33,499.56

PRS2 f 2R s

23,692.69

These financial statements should be read in conjunction with the attached Auditor's Report and Notes which form part of these financial statements.



Plant and equipment - nippers

Boards/foamies x 4 2,869.00 17/10/2009 2,869.00 136.58 2,869.00 0.00 w 40% 136.58 0.00
Boards/foamies 2,182.00 2,182.00 104.07 2,182,00 0.00 w 40% 104.07 0.00
Boards 5,475.73 711072010 547573 288.88 5,475.73 0.00 w 40% 288.88 0.00
Boards x 2 488.12 21/08/2011 488.12 6.00 488.12 0.00 W 40% 8.00 0.00
Soft foam nipper board - sponsored 0.00 5/02/2013 0.00 0.00 0.00 0.00 i 0% 0.00 0.00
Soft foam racing paddle board sponsored 0.00 5/02/12013 0.00 0.00 0.00 0.00 w 0% 0.00 0.00
PA Sound System 1,097.23 9/07/2014 1,097.23 37.88 1,087.23 0.00 w 40% 37.88 0.00
Soft race mal x 1 - Infront Surferaft 1,054.55 10/06/2021 1,054,855 429.66 ] 40% 171.87 257.80
Foamie fins x 10 - Dolphin Surfcraft 609.08 25/08/2021 609.09 0.00 W 100% 0.00 0.00
Soft race mals x 3 - Infront Surfcraft 3,163.64 9/12/2021 3,163.64 1,521.36 0 40% 608.54 912.82
Nipperboards x 8 - Kracka Surfcraft 8,098.18 1/01/2022 8,998.18 4,414.29 D 40% 1,765.71 2,648.57
Nipper kneepads, straps, tape etc - Dolphin 4,445.45 24/01/2023 4,445 45 3,199.51 [¥] 40% 1,279.80 1,918.70
Soft nipper jumbo pink x 2 etc - Bennett Surf 1,375.45 4/10/2023 1,375.45 1,275.97 3] 40% 510.39 765.58
Banner base sand spike x 10 238.80 11/10/2023 238.80 0.00 w 100% 0.00 0.00
Nipperboard 55kg & 60kg - Kracka 2,906.36 12/10/2023 2,906.36 2,715.26 D 40% 1,086.10 1,629.15
Carbon rescue boards x 2 and artwork - Infront 2,736.36 12/10/2023 2,736.36 2,556.43 D 40% 1.022.57 1,633.86
Race One nipper boards x 3 & mal boards x 3 - Race One 1,363.64 22/07/2024 1,363.64 2210712024 1,363.64 D 40% 242.09 1,121.55
Race One R1 90kg board and mal bag - Race One 2,804.54 26/07/12024 2,804.54 28/07/2024 2,804.54 D 40% 485.61 2,318.93
Race One R1 75kg board and mal bag- Race One 2,804.55 26/07/2024 2,804.55 26/07/2024 2,804.55 D 40% 485.61 2,318.94
Marquee canopy 3m x 3m x 2 - Star Qutdoor 226126 11/1212024 226126 11/12/2024 2,261.26 D 40% 49.56 221170

46,874.05 46,874.05 16,685.89 12,112.08 0.00 0.00 9,233.99 8,281.28 17.638.60
Less assets disposed/written off in 2024 -12,112.08

34,761.97
lGrand Total 832,491.53 1,100,913.93 192,687.18 268,422.40 0.00 0.00 492,339.52 73,303.08 612,023.62

These financial statements should be read in conjunction with the attached Auditor's Report and Notes which form part of these financial statements.



CAIRNS SURF LIFE SAVING CLUB INC.
ABN 73 096 592 269
Notes to and forming part of the accounts

NOTE 1: STATEMENT OF ACCOUNTING POLICIES

This financial report is a special purpose financial report prepared in order to satisfy the financial
requirements of the Associations Incorporation’s Act. The committee has determined that the club is not a
reporting entity.

The financial statements have been prepared in accordance with the requirements of the Associations
Incorporation’s Act.

No Australian Accounting Standards, Urgent Issues Group Consensus Views or other authoritative
pronouncements of the Australian Accounting Standards Board have been applied.

The financial statements have been prepared on an accruals basis, and are based on historical costs and does
not take into account changing money values, or except where specifically stated, current valuations of non-
current assets.

The following specific accounting policies, which are consistent with the previous period unless otherwise
stated, have been adopted in the preparation of this financial report:

(a) Revenue and Other Income

Revenue is measured at the value of the consideration received or receivable after taking into account any
trade discounts and volume rebates allowed. For this purpose, deferred consideration is not discounted to
present values when recognising revenue.

Revenue recognised related to the provision of services is determined with reference to the stage of
completion of the transaction at the reporting date and where outcome of the contract can be estimated
reliably. Stage of completion is determined with reference to the services performed to date as a percentage
of total anticipated services to be performed. Where the outcome cannot be estimated reliably, revenue is
recognised only to the extent that related expenditure is recoverable. All revenue is stated net of the amount
of goods and services tax (GST).

(b) Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held at call with banks, other short-term highly
liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities on the balance sheet.

(¢) Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST
incurred is not recoverable from the Tax Office. In these circumstances, the GST is recognised as part of the
cost of acquisition of the asset or as part of an item of the expense. Receivables and payables in the balance
sheet are shown inclusive of GST.

(d) Property, Plant and equipment.

Plant and equipment are included at cost, independent of the committee’s valuation. Property has been
included at valuation. All assets, excluding freehold land and buildings, are depreciated over their useful
lives to the club.

(e) Inventories

Inventories are measured at the lower of cost and net realisable value. Costs are assigned on a first-in first-
out basis and include direct materials, direct labour and an appropriate proportion of variable and fixed
overhead expenses.

These financial statements should be read in conjunction with the attached Auditor’s Report which forms part of

thoco financial ctatamaontc



CAIRNS SURF LIFE SAVING CLUB INC.
ABN 73 096 592 269
Members Declaration
For the year ending 31 December 2024

The committee has determined that the association is not a reporting entity and that this special purpose
financial report should be prepared in accordance with the accounting policies outlined in Note 1 to the
financial statements.

In the opinion of the committee the Income and Expenditure Statement and Detailed Balance Sheet:

1. Presents fairly the financial position of Cairns Surf Life Saving Club Inc., as at 31 December 2024
and its performance for the year ended on that date.

2. Atthe date of this statement, there are reasonable grounds to believe that the club will be able to pay
its debts as and when they fall due.

This statement is made in accordance with a resolution of the committee and is signed for and on behalf of
the committee by:

Anthony Hannan President
/,
Y 412
Sﬁs(:éh W:Q/\ . Secretary

"‘a‘ Br alil/i-leggie Treasurer
\\ /,

These financial statements should be read in conjunction with the attached Auditor’s Report and Notes which
form nart of these financial statements.



CAIRNS SURF LIFE SAVING CLUB INC.
ABN 73 096 592 269
Committees Report

For the year ending 31 December 2024

Your committee members submit the financial accounts of the Cairns Surf Life Saving Club Inc., for the year
ending 31 December 2024.

Committee Members

The names of the committee members at the date of this report are:

Anthony Hannan President
Susan Way Secretary
Brian Heggie Treasurer
Principal Activity

The principal activity of the association during the financial year was life saving and support activities
Significant Changes

No significant change in the nature of these activities occurred during the year.

Operating Result

The net profit from ordinary activities for year ended 31 December 2024 was $365,268.76.

Signed in gécgrdance with a resolution of the members of the committee on:

nzchony Hannan President
%ﬁan WAy, Secretary

i
Brﬁyﬂ ggie Treasurer

These financial statements should be read in conjunction with the attached Auditor’s Report and Notes which
form part of these financial statements.



